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SECTION 4.6. Requirement of Capital Before Commencing Bus-
iness.
(a) A corporation shall not transact any business or incur any
indebtedness except such as shall be incidental to its organization
or to obtaining subscriptions or payment for its shares until:
(1) The articles of incorporation have been filed with the
Secretary of State and
(2) There has been actually paid to the corporation for the
issue of shares consideration of the value of at least $1,000 (One
Thousand Dollars) of which at least $500 (Five Hundred Dol-
lars) shall have been paid in cash.
(b) If a corporation has transacted any business in violation of
this section, any person (whether a promoter, incorporator, share-
holder, subscriber, or director) who has participated therein, shall
be jointly and severally liable for the debts or liabilities of the
corporation arising therefrom. No such person shall be personally
liable if he (1) dissented from such violation and caused his dissent
to be recorded in the records of the corporation, or (2) being absent,
recorded and filed his dissent promptly upon learning of the action.
SECTION 4.7. Organizational Meeting of Directors.
At any time after the filing date of the articles of incorporation,
an organizational meeting of the board of directors named in the
articles of incorporation shall be held, either within or without this
State, to adopt by-laws of the corporation, to elect officers, to do
any other or further acts to complete the organization of the corpora-
tion, and to transact such other business as may come before the meet-
ing. Such meeting may be called by the incorporator or by a majority
of the incorporators who shall give to each director at least three
days' notice thereof by any usual means of communication, and such
notice shall state the time and place of the meeting.
Chapter 5. CORPORATE FINANCE
SECTION 5.1. Authorized Shares.
(a) Each corporation shall have power to create and issue the
number of shares stated in its articles of incorporation. Such shares
may be divided into one or more classes, any or all of which classes
may consist of shares with par value or shares without par value,
with such designations, preferences, limitations, and relative rights
as shall be stated in the articles of incorporation. The articles of in-
corporation may grant, limit or deny the voting rights of the shares


